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' XNOW ALL MEX BY TRESE PRESENTS, Dated .. OCtOber 26, 1971
WHEREAS, the cadersigned . JAMES A, GRAY AND NORA T, (

-

residing in M.....__...._.?.?_?.P.YAI.IE..,.-...,_.._..-_._- wsvrraacoanea.. County, Scuth Carolins, whose post office address
... Boute #3, Howard Road, Simpson eeeee.  South Caroline 681
Bereln called “‘Borrower,’’ are (i) Justly Indebted to the United 8 te Am . through the Farmers Home Adminlstratien,
United States Department of Agricuitore, hereln called the “Goverament,”’ as oviden ¥ one or more certaln promissory nole(s) or
assumplion agreement(s), hereln called “'note® (if more than one ‘mote is descrlbed below the word “‘note’” as used hereln shall be
constriad as referring to esch note singly or ail notes col{ectively, as the “context may require), sald note being sxecuted by Borrower,
belog payable to the order of the Govemment in'inatallments as specified therein, authorizing pcceleration of the entirs indebtedness at*
the oplicn of the Government upon any defsult by Borrdwer, and being further described as follows: :

_ : o : Annugl Rate - . - Due Date of Final
Date of Inatrument . Principal Amount . ‘ of Intareat Inataliment

.October 26, 1971 $9,450,00 7 1/4% ~ October 26, 2004

’ . : and

WHEREAS, the note evidences & loan to Bormower in the principal amount specifled therein, made with the purpose and intention that
the Government, at an time, may -nlﬁa the note and Insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Houaing Act of 1949; and : ] . ] .

WHEREAS, when paymeat of the note is lasured by the Government, it may be assigned from time to time and each holder of the insured
note, in tum, will be the inacred lender; and - .

WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the Insured lender along
with the sote sn insurance endorsement Insoring the paymeat of il amouats payable o the Insured Jender in connection with the loan; and

WHEREAS, when payment of the note Is insured by the Government, the Government by agreement with the insured lender set forth in the
insnrance endorsement may be-eatitled to a specified portion of the peyments on the note, to be designited the “annual charge”; and

WHEREAS, & condition of the insurance of payment of the note will be that the holder will forego his sights and remedies against
Botrower and any others n connection with the losn evidenced thereby, as well as any benefit of this instrument, and will sccept the

_ benelits of such Insurance in licu thereof, and upon the Government’s request will assign the note to the Govemment; and
WHEREAS, It i3 the purpoae and intent of this Inatrument that, among other things, at all timed when the note is held by the Govemment,
or in the event the Government should assign the instrument without insurance of the-note, this instrument skall secure payment of the note;
~but when the note ia held by an ingured lender, this instroment shal] not gecure payment of the note or attach to the debt evidenced thereby,
but an to the note and such debt shall constitute sn indemnity mortguge to secure the Government against loas under its insurance endorse-
ment by reanon of any defsult by Borrower:

NOW, THEREFORE, in consideration of the logn(s) and {a) at all times when the note is held by the Government, or in the event the
Government should assign this lnstrument without insurance of the payment of the note, 1o secure prompt payment of the note and any
renewals and extensfons thereof and any agreements contained therein, including any provision for the payment of an insurance or other
charge, (b} at all times when the note is held by an insured fender, to yecure performance of Bortower’s agreement hereln to indemnify and
save harmless the Government against loss under Its insurance endorsement by reason of any default by Borrower, and (c) in any event and
at all imes to necure the prompt payment of all advances and cxpenditures made by the Govemment, with intereat, as herelnafter described,
and the performance of every covenant and agreement of Barrawer contained herein or in any supplementary agreement, Bommawer daes
hereby grant, bargain, sell, release, and ausign uato the Goverament, with general warrenty, lhq following propeny situated in the State of

South Carolina, County(ies) of ...

ALL that lot of land in the State of South Carolina, County of Green-
ville, near the Town of Bimpsonville, being a portion of a six acre
tract conveyed to Garrett-Henson Real Estate Co., Inc. by deed of

Jack H. Wherry, et al, recorded in Deed Book 924 at page 447 and being
described as follows, in accordance with a plat prepared by John E.
Woods, Surveyor, dated July 20, 1971;
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